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Item 1.01 Entry into a Material Definitive Agreement.

On September 23, 2026 (the “Effective Date’), Heron Therapeutics, Inc., a Delaware corporation (the “Company”), entered into a multi-product
Development and License Agreement (the “License Agreement’) with Long Grove Pharmaceuticals, LLC, a Delaware limited liability company (“Long
Grove”), and Capstone Development Services Company, LLC, a Delaware limited liability company (“Capstone”), which provided for, among other
things, the grant by Long Grove to the Company of an exclusive (as to the licensed patents), sublicensable license to import, distribute, sell and market
certain products in the United States, including its territories, commonwealths and possessions (the “Territory”), and a non-exclusive license to
manufacture such products worldwide for sale in the Territory and certain obligations to collaborate on developing and commercializing such products.
Capstone is a party to the License Agreement solely to provide certain exclusivity covenants and backstop obligations.

Under the License Agreement, the Company shall pay to Long Grove certain regulatory milestone payments, sales-based milestone payments, and royalty
payments and be reimbursed for certain expenses.

The License Agreement has an initial term of ten (10) years following the first commercial sale of any product, with automatic two (2)-year renewal terms,
and may be terminated by either Party upon the occurrence of certain conditions customary for agreements of this type.

The foregoing description of the License Agreement does not purport to be complete and is qualified in its entirety by reference to the License Agreement,
a copy of which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the fiscal quarter ending September 30, 2026.

Item 9.01 Financial Statements and Exhibits.

Exhibit No. Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Heron Therapeutics, Inc.

Date: September 29, 2026 /s/ Ira Duarte

Ira Duarte
Executive Vice President, Chief Financial Officer







